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How it appeared to you

Originating Lender
Apply for Line of Credit (Potential Lender)
> (Obligee?)

The Lllosion

How it appeared to you

Originating Lender Extend Line of Credit

(Lender)
(Obligeel)

>
>

Indentured
by: PH

TAPPROVED

Governing law:
Article 3, UCC

Indebtedness

Governing law:
Deed of Trust & Law
of local jurisdiction

(Temporary Perfection)

Collateral

Mortgage Electronie : ]
Registration Systems. | Thc penoficiary of this deed of trust is "MERS" the Mortaaae Electronic |

i The beneficiary of this deed of trust is "WERS", the Mortgage Electronic i
Inc. | Registration System, Inc. {acting solely as nominee for Lender and Lender's |
! sUccessors and assigns) and the successors and assigns of MERS . MERS s i
E organized and existing under the laws of Delaware and has an address of PO Box |
i 2026, Flint, Ml 48501-2026 and a telephone number of (888) 679-MERS. The i
i Lender is National Bank, Inc., a California Corporation, which has an address of |

123 Banker's Road, San Francisco, CA 99339,

Mortgagee of Record?



How it appeared to you

Extend Line of Credit

Originating Lender
(Lender) _ _ _
(Obligeel) Recordin Official public records

4' (Temporary Perfection)

The beneficiary of this deed of trust is
"WMERS", the Mortgage Electronic
Registration System, Inc. {acting solely as
nominee for Lender and Lender's
successors and assigns) and the
successors and assigns of MERS. MERS
is organized and existing under the laws
of Delaware and has an address of PO
Box 2026, Flint, M 48501-2026 and a
telephone number of (888) 679-MERS.
The Lender is Mational Bank, Inc., a
California Corporation, which has an
address of 123 Banker's Road, San i
Francisco, CA 99999,

Mortgage Electronie
Registration Systems,

Governing law:
. Deed of Trust & Law
of local jurisdiction

€
Sec. 192.001. GENERAL ITEMS.
The county clerk shall record each
deed. mortgage, or other mstrument
that i2 required or permitted by law to

berecorded.
Acts 1987, 70th Leg, ch. 149, Sec. 1, eff Sept. 1,

1987,
Ine. ——
I Lexcas _ aaissasaas ioie
Local Governiment Code §192.007 L_File of record

Mortgagee of Record?

How it appeared to you

Originating Lender
(Lender)

(Obligeel) \LEED OF TRUST

Governing law: Deed of Trust & law of local jurisdiction.
Texas Local Government Code §192, “Instriuments to be recorded”

Mortgagee of Record?



Potential
Homeowner

How it appeared To the Lender

Apply for line of Credit

Originating Lender
(Potential Lender)

Originating Lender

{Potential Lender)
(Obligee?)

{ Borrower?)

‘ FOR !
SALE

The Illosion

> (Obligee?)

How it appeared To the Lender

Warehouse Lender
Lender / Obligee?

Apply for line of Credit (7x PH = Line of Credit)

(Pledge , Security ?)

{pre-approved)
Potential
‘Homeowner

(PH)

g

(Where 77 =Number of potential homeowners)

FOR
SALE

Transparent

Pledge — Dictionary.com

noun

1. a solemn promige or agreement to do or
refrain from doing something: a pledge of aid;
a pledge not to wage war.

2. something delivered ag secunity for the
pavment of a debt or fulfillment of a promize,
and subject to forfeiture on failure to pay or
tulfill the promise.

_ 3. the state of being given or held as security:

to put a thing in pledge.

4. Law .
a. the act of delivermg  goods, property,
efc., to another for security.
b. the resulting legal relationship.

5. something given orregarded as a security.



How it appeared To the Lender

Originating Lender Pledge Security ?
{ Borrower) Warehouse Lender
(Obligor) Lender / Obligee?

Underlying
Collateral

Electronic Tracking Agreement

F 6 R 1. Warehouse Lender
SALE

2.Morigage Electromnic
Registration Systems. Ime.

3. Originating Lender

CONTRACT

Mortgage Electronice
Registration Systems.

Ine.

Transparent

How it appeared To the Lender

ELECTRONIC TRACKING AGREEMENT (Page 1)
WARFHOUSE LENDER

Funding Source Lender Org ID
: o Bormrower Org ID
1.e ABS/Investor

THIS ELECTRONIC TRAC 2 AGREEMENT dated as of ,20
(this “Agreement™) among (“Lender™), MERSCORP Holdings, Inc.
(“Electronic Agent’”), Mortgage Electronic Registration Systems, Inc. (“MERS™) and

(“Borrower”). = |

Lending “Obhgee(s)” |

WHEREAS, the Lender has agreed to extend a line of credit to the Boirower for the
purpose of the Borrower lending money to potential hoimeowners for mortgage loans (the
“Mortgage Loans™) pursuant to the terms and conditions of a Mortgage Warehouse Loan and
Security Agreement dated as of between the Lender and Boirower, as amended from
time to time (the * Agreement™).

WHEREAS, the Borrower is obligated to pledge the Mortsage Loans to the Lender
and alzo to service the Mortgage Loans pursuant to the terms and conditions of the
Agreement and to complete all actions necessary to cause the issuance and delivery to the Lender
of the Mortgage Notes (the “Mortgage Notes™), and

WHEREAS, the Lender and the Borrower desire to have certain Mortgage Loans
registered on the MERS® System (defined below) such that the mortgagee of record under each
Mortgage (defined below) shall be identified as MERS; NOW, THEREFORE. the parties,
mtending to be legally bound, agree as follows:




How it appeared To the Lender

Funding Source
1.e ABS/Investor

ELECTRONIC TRACKING AGREEMENT (continued) (Pages2, 3)
WAREHOUSE LENDER =

2. Appointment of the Flectronic Agent.

Any Lending Obligor |
(a) The Lender and the Borrower, by execution and delivery of this Aareement. each does
hereby appomt MERSCORP Holdings. Inc. as the Electronic Agent, subject to the terms of
this Agreement, to perform the obligations set forth herein.

(b) MERSCORP Holdings, Inc., by execution and delivery of this Agreement, does hereby (1)
agree with the Lender and the Borrower subject to the terms of this Agreement to perform
the services set forth herein, and (i1) accepts its appointment ag the Electronic Agent.

3. Designation of MERS as Mortgagee of Record; Designation of Investor and Servicer
of Record in MERS. Originating Lender (Obligee)
The Borrower represents and warrants that (a) it has designated or shall desienate
MERS as. and has taken or will take such action as is necessary to cause MERS to be. the
mortgagee of irecord, as nominee for the Borrower, with respect to the pledged Moitgage Loang in
accordance with the MERS Procedures Manual afid (b) it has designated or will promptly
designate itself as the servicer or subservicer in theN\[ERS® System for each such pledged
Mortgage Loan (each pledged Mortgage Loan, so desidgated is a “MERS Designated Mortgage
Loan™), and has designated or will promptly designate thesLender as the mterim funder on the
MERS® System with respect to each MERS Designated Mogtgage Loan.
Obligor/PH
Grantor

How it appeared To the . ..

(Personal Property) L
. Originating Lender

Note (Creditor of Obligor/PH)

Deed of Trust ‘ ‘
Originating Lender

(Originating Obligee)
(Perfected Secured Party)
Pledge (True Sale) as Obligor to
Warehouse Lender
Personal Property Note
and
Perfected Personal Property Lien
as Collateral for the Warehouse
Line of Credit.

Warehouse Lender
(Obligee)

Warehouse Lender
Creditor of Obligor (Originating Lender)
Personal Property Assignment of Perfection (UCC Article 9)
AReal Propeity Lien is the Collateral for a Personal Property Pledge
Underlying Real Property Lien (Assigiiment of Record for transfer of perfection)

Derail



How it appeared To the . ..

(Personal Property)
Deed of Trust

(Personal Property)
Note, s

Originating Lender
(Creditor of Obligor)

This Personal Property is Governed by
Article 9, UCC.

The underlying Deed of Trust (lien) is not
governed by this personal property law.

When the Obligee performs the task of
assigns for perfection the personal property.
this assignment is not required to be filed in

, . Warehouse Lender
Official Public records where the real

g Obligee
property is located. (Obiigee)

Derail

How it appeared To the . ..

(Personal Property)

(Personal Property) Deed of Trust

Note "

Originating Lender
(Creditor of Obligor)

(In Texas)

Sec. 192.007. RECORDS OF RELEASES AND
OTHER ACTIONS.

(a) To release, transfer, assign, or take another
action relating to an instrument that is filed,
registered, or recorded in the office of the county

It all obligee(s)
assign perfection of
the underlying real
property lien into
thewr name as the
note 18 negotiated
Warehouse Lender then all subsequent
T : ' note owners would
(Obligee) be able to claim a
Secured Status

clerk, a person must file, register, or record
another instrument relating to the action m the
same manner as the original insttument was
required to be filed, registered, orrecorded.

(b) An entry, including a marginal entry, may not

be made on a previously made record or index to

indicate the new action.

Added by Acts 1989, 71st Leg., ch. 1248, Sec. 53, Derail
eff. Sept. 1, 1989,



How it appeared To the Lender

Originating Lender Pledge Security ?
( Borrower) Warehouse Lender
(Obligor) Lender / Obligee?

Underlying
Collateral

Electronic Tracking Agreement

F 6 R 1. Warehouse Lender
SALE

2.Morigage Electromnic
Registration Systems. Ime.

3. Originating Lender

CONTRACT

Mortgage Electronice
egistration Systems.

Ine.

Transparent

APPROVED

How it appeared To the Lender

Extend Line of Credit
» Originating Lender
(Property Owner?)

Warehouse Lender

(Lender?)( Obligee?) {Borrower)

(Obligor)

Article 3, UCC?

P 4 N
Article 9, UCC APPROVED

Pledge of] Potential
Homeowners loans

Transferable record <

B B B s

w - I The beneficiary of this deed of trust is "WERS", the Mortgage Electronic I
Morigage Electronie | Registration System, Inc. (acting solely as nominee for Lender and Lender's
Reg’ish‘a tion Sysi.elns, | successors and assigns) and the successors and assigns of MERS. MERS s

| crganized and existing under the laws of Delaware and has an address of PO Box
Inec. | 2026, Flint, M 48501-2026 and a telephone number of (888) 679-MERS. The
Lenderis Mational Bank, Inc., a California Corporation, which has an address of
123 Banker's Road, San Francisco, CA 99339,

I\lol"ﬁ'a‘it‘? OE Rf‘l'l]l'll.]



How it appeared To the Lender

Extend Line of Credit

Warehouse Lender
(Lender?)( Obligee?)

Gaoverning law:
Article 9, UCC APPROVED

1
]
1
-

» Originating Lender

(Property Owner?)
{Borrower)

(Obligor)

Pledge of] Potential

A

L L L L L LT T T T T Y

Transferable record

15 U.S.C. §7003

Authoritative Copy *

Mortgage Electronie

' Underlying Collateral
R

egistration Systems.
Ine.
Morigagee of Record? Alleged
o Collateral
SN S S S S M S
Transparent

How it appeared To . . ..

Originating Lender
(Borrower)

(Lender?)(Obligeel?)

Mortgage Electronie

Registration Systems. |

Ine.

:)y) Williamson County Clerk Public Access

earch Real Estate Index S e Bt CAUBIEL, ALY

]

Mortgagee of Record?

The beneficiary of this deed of trust is
"WMERS", the Mortgage Electronic
Registration System, Inc. {acting solely as
nominee for Lender and Lender's
successors and assigns) and the

| sUccessors and assigns of MERS. MERS
is organized and existing under the laws
of Delaware and has an address of PO
Box 2026, Flint, M 48501-2026 and a
telephone number of (888) 679-MERS.
The Lender is a Mational Bank, a
Corporation, which has an address of 123
Banker's Road, San Francisco, CA 99999

Homeowners loans

*§ 7003, Specificexceptions

(a) Excepted requirements

The provisions of section 7001 of this
title shall not apply to a contract or
otherrecordtothe extentitis
governed by—

{1} astatute, regulation, orotherrule
of law governingthe creation and
execution of wills, codicils, or
testamentary trusts;

{2} a State statute, regulation, or other
rule of law governing adoption,
divorce, or othermatters of family law;
or

{3} the Uniform Commercial Code, asin
effectinany State, otherthan sections
1-107 and 1-206 and Articles 2 and 24,




